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RAILROAD LABOR TOO DEAR

JOINS OTHER ROADS
riRTAlLIXa WORK

nigh IrleP ot Matcrltli MWch Ii Largely
pue 10 HlKh of Labor Also

neaion Await
to the NormalHigher Lws Work

The luff Ing cost of labor and materials
added Valley Railroad to

the long list of roods that have abandoned

inarcvcmcnt and new construction work
until condition become normal again
Order to tills effect hove been issued by
prenldciH K B of the Lehlgh

who has bton directing all his effort since
afsumlnfi that position to strengthening
dnanclal position of tho road

Prcfident Thomaas decision la a nweep
Ing one and includes the abandonment ol

ill which ia not positively eeeontlot-

p the roads upkeep or which does not
immediate return If completed

Excepting in these Instances not a rail will

be laid in extensions or renewals Al-

unnfCPftriry work along the road will be

stopped and the gongs called off

The only new work which may b carried
to completion is that on the car shops
In BajTf Pa The estimated cost of these-

is 1500000 and bids for the work
be received It is understood

however that if the in of the
estimates this work will over

This action of the Lohigh Is considered
significant in the railroad world following
a it dos similar steps taken recently
the St Paul the Wabash the Frisco and
other roads President Ramsey of the
Wabanh announced only lost week the tern

suspension of construction work
Vt t Virginia coastward extension

of his road and in doing BO assigned the
abnormal prices of labor and materials ae
the reasons for the stop

Railroad managers generally are finding
themselves forced to take the same action
in pite of the need of improvements die

by the recent congestion of traffic

DENIES

Aninrr of the Nt Iouls Iron
and Southern to u ComplaintW-

oftniNOTON May U The Interstate
Commerce Commission today received
the answer of the St Louis Iron Mountain
and Southern to the complaint
of the Yellow Pino Lumber Association
against four railroads in the yellow pine
belt alleging unjust discrimination and
the giving of disguised rebates to com-
petitors of members of the association
The case is important o t is tho
flied under the provisions of the
AntiRebate law passed as a part of the
antitnict legislation of tho last session of

denies that there IB any dis-

crimination in favor of shippers along the
lines of the defendant road and against
those members of the complninnnt
lion whose mills are located in Minsitwippi
Alabama and Georgia It admits the no
called tapline division practice but denies
that these divisions constitute disguised
rebates or are unlawful in any degree
The answer ia In part as follows

Whereas rates and divisions are made
with connecting carriers tsotalled lintel
the making joint rates on other than
thn of locals Is
circumstances and conditions surrounding
each particular case The for a
common alt of the yel-
low producing districts In ArkausaH

lion of the principle to und new
custom which Is of

travel Is practically the same
where the stumpage located adjacent-

to and along main
Tbl custom has so long prevailed that It

well be changed of
differential to main lines without

to trafllo and to large In
have been made on such

LaIc principles
of such connecting car-

riers socalled tap I U for the purpose-
of fostering and developing territory that Is

readily to lines
end Is a Iso for the of bringing into the
market for the cultivation fruits

and agricultural products lands
that could not otherwise for
such purposes cleared of timber

DOMINION COAL COMPAV-

Hi Earnings and of
Steel and Iron Company

MONTREAL May 14 The annual meeting
of the shareholders of the Dominion Coal
Company was held here today A state-
ment covering ton operations con-
cluding on the December was
submitted in order that the fiscal year might-
be made to correspond with that of the
Steel company

After paying a dividend of 8 per cent on
the common stock and a dividend on the
preferred and meeting all other obligations
IM 35888 Is carried forward The old

of directors was reflected
of the Dominion Steel and

Iron Company was then held The
company which ia under

control of company for the
ten months were 197732810 After pay
Ing the rental this leaves a net revenue
MI3KH77 while the earnings of the steel
department for eight months were 309

totes on capital in the steel de
wore and in the coal

department 164120097 other expenses
amounted to K50000 The old
directors was for reelection

J H Plummer of Toronto
and William McMaster of Montreal

FiXAXCIAL NOTES

It waa offlclally announced yesterday
that tbe time for converting the preferred
took of the United steel Corporation
into new second S per cent bond
which expires tomorrow will not be extended
Ko figures are an obtainable aa to tbe

to which the bond conversion plan
hft been taken advantage of by the pre-
ferred shareholders

The directors of the Chicago Pneumatic
Tool Company are to meet In this
city purpose of considering

nds Chicago

that will be re-
sumed although there Impreft-
ilon be

The managers of the Produce
yesterday the recommendations-

of the
toe commissions to be paid to solicitors The
summer closing schedule of the Exchange

will each at 1 oclock
IM oclock until Sept 15

U developed yesterday that the large
to States sub

Treasury on Wednesday hid been caused

for equal amount of win
which was shipped from Philadelphia on the
Mme day

It BSS stated yesterday that the Metro-
politan Trust Company not yet

to connect-
ion the havlnir left In
the nsndu of Brayton Ive the company
President to decide

fie iron lower In price yesterday
was denied that

ln the steel In fact a high
Steel Corporation

Quits contrary are existing
Joyce manager of the

Pennsylvania will resign on June
account of Ill health

J B Thayer will be appointed-
to succeed Mr

The sale of tho New York and Ottawa Rail
rosd which wu to made today
t St Regis Falls under foreclosure pro

been adjourned to Sept 10

bank stocks 20 of National City
sold at 296 and 70 shares of Dank of Commerce
UMtxatM
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GOSSIP OF WALL STREET

It 10 a wellWbllhed trading theory
Mreral day of a

Thursday Is the day to put up This
applies particularly to A market
by the professional element At the opening
ytaterday the room crowd seemed to think
technical conditions favored a rally and
Industriously at work to fore one at
expense of the short Interest Results were
very disappointing The market was
unresponsive that In the afternoon the early
buyers turned on It out of sheer dlrwint
Bearish aggressions were renewed by the

ell8avln clique St Paul was the principal
object of attack

The selling In tha afternoon was mostly
of a speculative character There vim no
news to explain It The commission house
liquidation of tired accounts was not as promi-
nent as It had been on Wednesday but on
the other hand the outside demand for
fell oft perceptibly-

It was Inferred from the activity of the
borrowing demand for stocks last night
that the short Interest had been Increased
during the afternoon The Inquiry for Penn-
sylvania was still urgent and Missouri Pacific
Steel preferred Amalgamated Copper and
St Paul wore heavily borrowed The In
crease of the miscellaneous borrowing demand
for stocks Is believed to Indicate a shifting
of the room the long U the short
side of the The organized beat
party is understood to have been borrowing
most of Its stocks privately Traders who
have not the facilities for doing that BO tc

loan crowd for theirs It seems there-
fore as If the bear crowds professional follow-
ing had been increasing Some ouUidc
observers think there IB too much company-
on the short side

The tactics of the boor party command
certain amount of admiration The result ol
forcing prices off sharply ift the last hour
closing the market at the lowest prices of the
day Is that traders go home blue
expecting a lower operdng the following
morning In Tuesdays session and again
yesterday the lowest quotations were made
after delivery time thn sentimental effect
of which phenomenon Is invariably depress-
Ing Those who would buy stocks hold off
expecting to get them a little cheaper the
next day hence an absence of buying order
for the opening The wiling In the last hour
yesterday converged upon St Paul Atchlspn
Union Pacific and Amalgamated Copper

Some large stoploss orders were uncovered
In St Paul at and below 160 On Its last
previous downward swing the stock sold nl
18 It touched yesterday and clo e-

at the lowest Bullish traders would regret
exceedingly to see It go through 158 The

sharps would say It had broken Its
Harrison was a heavy seller

yesterday The support that was support
to nt 160 either did not exist or was
withdrawn

AVrenu Thins end Harris Gates A Co were
the principal buyers of Colorado

The buying of Missouri Pacific yesterday
wn about the best seen anywhere In the
market supposed to represent the
bull party supporting onl rs at I UK
The manner In which this stocks mlvance ha
been sustained In a declining market makes
It the most conspicuous security in the rail-
road list Taylor Cutting A Co started the
buying of Wabash preferred

There was active short covering in Penn-
sylvania throughout tile day but at IZflJf

the highest quotation stock was supplied very
freely and the specialists a great deal
more would be found nt Is observed
that every time the stock rallies the rights
are heavily sold and It Is doubted whether the
stock can bo bulled until all the rights that
are for sale have been

Speculation In the Steel shares fell off
sharply yesterday The preferred stock had
twice the volume of the common The short
Interest to be the larger In the pre-
ferred Tho borrowing demand for It Is
much more active thau that for the common

The Impression that important
have recently been shifting from
to the Missouri Pacific lends one of the old
line Stock Exchange houses to give an opinion-
on the advantages of the transaction It
recommends as a nnult of its study of the
values and possibilities involved that St
Paul be exchanged through the market for
Missouri Pacific St Paul a 7 per cent
stock and at t 0 It yields 437 per cent on the
investment Missouri Pacific Is a S per cent
stock and at 112 it yields 446 on the Invest-
ment The next St Paul dividend will be
paid in October while Missouri Pacific will
disburse a dividend In July This Involves
a further smell advantage the side of Mis-

souri Pacific It Is represented too that the
speculative possibilities of Missouri Pacific
are greater than those of St Paul There are
for example the possibility of an Increase of
tho Missouri Pacific dividend and the prospect
of extraordinary revenue to be derived from
the St Louis Exposition It 1 generally
believed that the BoCkfeller Interest In Ml

Pacific has been heavily Increased

One hundred shares of Northwestern pre-

ferred told yesterday at 210 a decline of
s points from the price at which the last

previous transaction occurred on

Without attempting to explain the ap
parent contradiction In values presented
by the spectacle of New fork Central and
Pennsylvania selling on the same price level
attention was called yesterday the fact that
the Lake Shore owned almost outright by
the New York Central has a divisible sur
plus of about 120000000 This surplus l

being increased at the rate of between 13000-

ooo and 4000000 a year There Is current
again In certain Wall Street quarters the
old story of a deal between New York Cen

tral and Pennsylvania This time it is that
the Pennsylvania Is to take over the New
fork Central by an exchange of stock
share for share The report cannot be veri-

fied but It is causing nevertheless a grout

deal of reflection

There Is to have been persistent ac-

cumulation of Union Pacific around M It
Is reported In the room that one house
has taken 150000 this level

Street A Norton were heavy sellers of Rock
Island again yesterday Others who sold

the stock down were B H Blssell Clinton
Miller John U Dunne McIntyre

Holllster A Babcock and W B Mack
of Rock Island since the St

and Sun Francisco deal was announced
n very disappointing to Wall

A great deal of stock has been sold
decline A number ot stoploss orders were
uncovered yesterday No better explana-

tion of the movement has been found than
that holders of St Louis and San Francisco
common are selling In advance the Rock
Island they are to receive in exchange Pro-

fessional operations for the decline are be
lieved to be or less Incidental The
stocks continued weakness and the char-

acter of yesterdays selling produced an
unfavorable effect upon room sentiment

London bought between 10090 and ISOM
here and sold very little The

interest In American
said to be extremely limited

Builneu Trouble
Schedules In the assignment of George

Perdval Kro hl doing buln i M Henry
Importers of bristles at J20 Pearl

treet show liabilities 1179679 nominal assets
263730 and actual assets 217346 The

71000 F Kroehl
of the National Bank of

V

M creditor of Fletcher H Bangs who did
business as Bangs Co auctioneers at

a Fifth avenue were

JSOOO The assignee wa
No offer settlement was

jJathan BurnsUne A real estate agent of-

t West street ha
petition In bankruptcy with of
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FDfANCIAI FINANCIAL

TO DEBENTURE HOLDERS AND STOCKHOLDERS

or THE

Pacific Packing Navigation Company-
At the request of holders of a large amount of the debenture preferred and common stock

of the Pants Packing Navigation Company the undersigned to set a a Committee for
protection of the Interests of security holders of the said company and to effect a and equitable

reorganization of Its attain
due April lath was has been assented and filed with the VAN NOR

DENTRUST COMPANY M depositary No 751 Fifth Ave New York Qty and security bolden whether
or debenture bonds Shares of stock or voting trust certificates era Invited to cooperate with the Corn
mlttee by depositing their securities without delay with the Van Norden Trust Company against negotla
ble receipts or certificates of deposit which will b Issued by such Depositary therefor

The Committee are holders of substantial of every cUss of the rompsjiys securities and
believe that the time has arrived when In view and Increasing complications the Interests of
security holders should he represented and protected by a Committee who have bad no connection with
Its past mannement or responsibility for Its present condition or complications-

Any plan of reorganization that may be proposed by the Committee will be subject under
he terms of the Deposit Agreement to Acceptance by the depositor the right being reserved to any de-
positor who dissents to withdraw bis deposited scrurillrs without expense Copies of the agreement may
be obtained from the depositary or from the National Hank of North America No U WIWam St New
York City where deposits will also be received on account of said depositary

Dated New York May let 103

LEXOW MACKELLAR GUY A WTU

Committee-

KmVAHPs AVEKY secretary
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hereafter

CRAIG chairman
ALFflEDC IIARNYS-
THltOnOhtE atoitiusS-
TOWI
JAMllS TALCOrF

Counsel
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CALL ON BELMONT FOR

REM ESTATE PURCHASE
FOR SVRWAY EASKMEffTS

Comptrollers Office Up the Deed
for Some of Finds the Con
nlderallon Stated to Differ From
the Consideration Presumably Paid

August Belmont president of the
borough Rapid Transit Company
tho Rapid Transit Commission yesterday
asking for the payment of 1208943

company had expended for the
purchase of property to provide easements

tunnel route The subway con
tractor wits authorized by the commission
to buy such property as was necessary
for easements and after such easements
had been obtained to sell the
of the property and to charge the difference-
to the city

Deputy Comptroller Stevenson on behalf
of Mr Orout opposed tho granting of Mr
Belmonts request for tho reason as In
explained that tho Comptroller had been
unable to get from Mr Belmont infor
motion as to the cost of the purchases
made by WH company

When Mr Belmont declined to give ui
the imrtlculnni we asked for In
to property said Mr
StevunMin we up the leeds filet
In tile HiBisters ifllrH Taking two trans-
actions for this o H of the

that the consideration by
company for these two

parcels was in one 1240150 and
the For these two proper
ties Mr Belmont has asserted that
respectively 300005 nnd 393335 Even

carrying charges and other

montn figures and those contained in the
registered do not It is

course that Mr Belmont
prices for the ground than are shown-

in the as filed that before
on this matter we are entitled to

the Information which Mr Belmont has
declined to give to the

Deeds not show the actual
consideration President Orr intimated
that the oommipsion was to pay
tho differences OH set out in Mr Belmonts
letter becaue the had instructed his

to buy ground requited
for easements but Mr Stevenson
to his contention that tho Int rborough
company ought to BUJ

lutlon requesting Mr Belmont to furnish-
an was passed

Cotton Companies Brornantzrrt Firms
NEW ORLEANS May consequence-

of the new ruling of the New Orleans Cot
ton members of limited
liability companies dealing in cotton fu-

tures of cotton com
lea in New Orleans including Lehman

F Page 4 Co have been reorganized as
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SULLY SELLS AND DROWN IIVYS

New York Cotton Market Closes at Near
the Top Figures

It was another big day at the Now
Cotton Exchange yesterday the sales run-
ning up to 750000 bales and prices had

swing although the fluctuations wore
not no wide as on Wednesday At tin
opening July was 1095 to 1009 cents and
August 10843 to 1067 cents n rise of 11

points on July and 14 on August TItle
was duo to local covering some Southern
buying and also buying orderajattributed to
William P Brown of Now Orleans

On tho rise however Daniel J Sully and
room operators on well as commission
houses were sellers which caused a break to
1080 for July and 1050 for August The
receipts at the ports and interior towns
continued large ho weather at the South
showed signs of slowly improving and Now
Orleans for the time being at least
exhibited less snapwhile a certain sentimen-
tal effect was created by tho announcement
that 209 bales had arrived from Bremen
a market which ha a stock of 300000

peered from New and this stam
tho room traders who had

short for a turnand prices thereupon
rallied ultimately 11 cents for
July and 107B for August In tho last
half hour Sully sold some 20COO
July poet of it at as high OB 11

then oftVrcd the market down offering
IJIKK of July at 1088 But at this
lime put supporting orders and
took semi 25000 at around
tlm figures buying 8000 hales In ono
block no that of the
Stills nnd the local element generally the
market wound at near top figures-
of the lay that is to eay at 1097 cents for

and 1070 for
Mr Sully house in the

trade Was In trouble or that there had been
any private settlement of July shorts Mr
George H McFadden expressed his

to fathom the market saying that
been In the cotton

but did not know what was going to happen
a in advance

President Ciwathmov of the Cot
ton Exchange authorized this statement

no whatever in the report
that a cotton firm is in trouble and
has made n settlement of July
shorts For three we have
large speculations at the Cotton Exchange
with never a suggestion of the
firms on tho are stronger than
ever before

Chicago Traction Ordered to Pay Divi-
dends

CHICAGO May 14 Judge Orowtcup In the
United States Circuit Court this morning

the receivers of the Chicago Union
to the dividends

to the underlying North and West Side
Street companies guaranteed un

to the Union Traction
receiver 1s authorized to secure a loan of

150000 to tho

IOOOOOO Gold for Argentina
Two inquiries were made at the United

States SubTreasury yesterday preliminary
to the withdrawn of two accounts of
500000 each in gold coin for to
Argentina on The
pected to be withdraTvy One of

will be tho London and River
Bank

AntiFreight Increase Dill Passed
MADISON Win May UThe

by Oov La Follette prohibiting
railway companies from
rates being anticipated in
view of the increase taxes has
passed tbe Assembly by a voto of 55 to 37

More Silver Purchased
WASHINGTON May 14 The Directcfr of

the Mint today purchased 250000 ounces
of sliver for delivery at San Francisco to
be coined for circulation in the

cents per ounco

lROPO lJi
AQUEDUCT COMUIS1IOVRKS OFPICK

Room No 207 Stewart ilulidlnr No 20 Ilroadwav

flits or for doing the work and fur
rushIng the materIal called for In tbe approved
forms of contract now on file in the
Aqueduct Commissioner for cutting limber and

grounds on the Division
of the new Croton Reservoir will be received at

office until 12 oclock noon on Tuesday Way
1 law and they will be publicly opened the
Aqueduct Commissioners at soon thereafter u

and the award of the contract for doIng

Blink form of said approved contract and the
thereof or proposals and

proper for their Inclniure of bonds
other Information can be obtained at the

above once of the Aqueduct Conunluloncn on
application to the Secretary

Uthed
By order of the Aqueduct CommIssioners

EVCK President
HARRY w WALKER secretary

PROPOSALS New London Cona May IJ 10O3

at omcc of Constructing Quartermaster New
London Conn June 2 1U03 for con
itructlon of post exchange and gymnasIum at
Fort Terry N Y U S reserves right to
or or all or part thereof
Information furnished on application
containing proposals should be marked Proocaali

master Granite Street New London Conn

OFFICB CONSTRUCTiNG OUAItTEnMAOTEH-
Thame St May 14 1908

here until June a cutting off short
and extendlnr long leg of underground brick

canal at Fort GrebleB I 200 In-
formation on application U S reserves right
to accept or nay or bids or there
of containing proposals to he en
domed Proposals canal
Fort Capt THOMAS SLAVENS
Qr Mr

U S ASSAY OFFICE New York City Superin-
tendents Office Sealed Proposals In
will be received at the office Superintendent
of the Mint of the United States at
12 oclock M June 6 IWS and then opened for
general supplies required for tbe I 8
it tb year I IDOl
o June n 104 la accordance schedule and

of which with blank
sad other Information be bad on

ANDREW MASON Superintendent-

FORT N Y Sealed proposals In
triplicate for taking up sad

ere be received 11 A M May 24 1003

s Reserves right to or any or all
proposals Information furnished on applies

to marked Pro
brick walks addressed EDWARD T D

Lieut

fRANKFORt ARSKNAU PhlladUpula
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NOTICE OF SALE OF ASSETS
OK

Asphalt Company of America
AND

National Asphalt Company

The Land Title and Trust

Complainant
Against

aj Re-
ceiver of Asphalt Com

Consolidated
In Equity

of and
National Asphalt Com-
pany and

Delendants
Punuant to the directions ot a certain
the Circuit Court of the United States for

District of New Jersey and entered
certain causes pending In ald Court

consolidated Into one endue u above
virtue of said decree notice U hereby given

and National Asphalt Company v

hereinafter set as
I livery Tatnall Receiver of Asphalt Com

America will sell at public sale to
or bidders on FRIDAY TilE 1STH

OK MAY 1903 at 12 oclock M at the front door
of tin COURT HOUSE In i-

JEHiKY CITY N J
a The following shares of the capital

of certain corporations deposited
Title and anti pursuant
Ui the agreement of said lst named corporation
Hllh Asiijiill Company of America
151RW-
CD MOTh sharei of United Asphalt Company
nt shares liarbcr CU

S WMo shares The New Trinidad Lako Aipholi
Company Limited of London Ecu

0 of
Atlantic Alcstrar Asphalt Co

Wj iharui Alcatraz

71 IVJSsharus Alcatraz Co
81 Wj shares The Alcatraz Paving Co of Pa
9 245 si
10 lM1 shorts Southwestern Alcatnr Asphalt
and Construction

11 2i share I lira Paving Company
15 0403 shires Paving
Company

ill SLUMS
h Alto the bonds

certiorates and notes deposited with The Lana
Title and Trust Company under and pursuant-
to the agreement of said named corporation
with ot America
Asphalt Company dated December 31 looo

Consolidated Co
127JOOO In value of first mortgage 6

rent 24year gold bonds Ollson Corn

IB I39SOOO In par value of the collateral gold
certificates of Company of America
Issued under and In accordance with the

agreement dated July IS ism
17 Promissory notes of the following named

corporations payable on amount
mown being Instance the amount re
naming due where partial payments have been
made

1 note The Alcatraz Company t9287S96
4 notes Alcatraz Asphalt Company ag-

gregatlng
3 hOles American Oil and Asphalt Company ae

11261841-
IB notes Tile Alcatrat Paving Company aggre-

gating IU3000
4 noles Barber Aspht Pay Co agtlng 1416125
3 notes Colorado Co nKtlng 1 000
10 notes FrulnIiambrlck Paving Company ag-

grcgatlne
7 notes Ollson Co tHsOfliH4
3 notes Ullsonlte Itouf and Paving Company ac-

gregRtlng
3 notes Iron Works agtlng fMl57og
5 notes Stack Paving Co N V merrcat

lag ti703aot
2 notes Manhattan Trap toCk Company ag-
gregating U

10 notes Ntttl ContractIng Co agtlng 735U0
1 New Co ttooonote
3 notes Asphalt Co aelln IiOX
24 notes N Y Co U4HMS3

notes Rock Creek Natural Asphalt Company
tirrecutlnf

1 note Southern Asphalt Iavlng Co Mcvw00
1 ode Standard Co sztouoo
1 note Trinidad lilt Asphalt Co llsOoooo
1 note tnlted Company t820Uu
The amount remslnlnc on all of said notes

three million dollars I3000noono-
Tor further particulars and for a more

anti detailed description of the properties
reference Is made and

fourth clauses of the said decree on file In the olDce
of the Clerk of said Court

At the lime of sale the receiver or his repre-
sentative will call for bids upon the
or parcels above afterward upon
the same one lot as in entirety and will pro-
visionally accept the beat bid for said entire lot
or tile best said several parcels according
as the best bid for said entire or
of the IIBSI bids for said several shall be
In excess one of the other and sold properties-
or said parcels of properties will then
down to or bidders as the
case may be subject In the provisions of the de-
cree hereinafter contained and subject olio to
tile of the Court The Land Title and
Trust Company or any holder of collateral gold

under and In accordance with
said agreement dated July 13 1RW may bid and
purchase at such hold the property pur

Its or his own right and any
and every trust No be received from

bidder who shall not Urst deposit with the
receiver the amount necessary to him
as a bidder upon said property or any separate
parcel thereof to which his bid relates as fixed

receiver pursuant to the 27th clause of said
decree either In cash or In a check crrllued by
a national bank situated either In the City of New
York or the City of Philadelphia or the State of
New Jersey as a said bidder will

parcels In one Is as follows
For 1 Two Dollars I200000
For parcel 2 Ninety Thousand Dollars 000000
For IS Sixty Thousand Dollars 0000000
For parcel 4 Thousand Dollars 200000
For S Two Thousand Dollars 200000
For B Two Thouand Dollars 200000
For parcel 71 Two Thousand Dollars 200000
For W Two Thousand Dollars 200000
For parcel 91 Two Thousand Dollas 200000
For 10 Two Thousand Dollars 200000
For Two Thousand Dollar 200000
For parcel 12 Fifteen Thousand Dollars 1600000
For IS Two Thousand Dollars 200000
For parcel 14 Three Thousand Dollars 300000
For IS Five Thousand Dollars 600000
For IB Two Thousand Five Hun-

dred Dollars JSOOOO
For parcel IT Thousand Dollars 1200000
And for of said parcels In one

lot Two Hundred and Seven Thousand
Five Hundred Dollars J0750000
In addition to the rash If paid

at the time of sold sale as above required
received as part of the there shall
also be by the purchaser or purchasers
upon confirmation sold to

thereafter such further portions of the pur

the Court may direct purchaser may satisfy
and make good the balance above the

except so much as the Court shall specifically

of sale and the costs of tho above consolidated
suit and of the suits consolidated Into the above
consolidated suit and the Allowances to ana the
compensation of the trustee and receivers for their

and In or In part
br delivering to the receiver collateral gold cer-
tificates Issued under the aforesaid agreement

IS 1W9 endorsed or the
registered holders thereof sold collateral gold
certificates whether delivered to the receiver at

time of tale or pursuant to the subsequent
order of Court snail at such or
value as shall be equivalent to the turn which
would be payable of the net proceeds of such

In that character of such net proceeds upon a
accounting and apportionment

lion of such net
Sold receiver reserves the tight to adjourn or

thesald sale from time to
without or to a day certain and without tur-
ner notice or advertisement to proceed with said
ale on to which the said sale may have

thus adjourned
II Talnall Receiver of Asphalt Com

of America will also sell at to
he hlchest bidder or bidders at the above time

place the following assets and property he
omtlng to Company of or the
receiver thereof scheduled described In an
Inventory of the assets of sold corporation made
is by the Court and now on ex

ilblted for public Inspection at the office
said at City N J a duplicate

if said inventors also on file and for
lUbllc Inspection office of the receiver No

1 Broadway of Manhattan Coy of New
York assets and property so Inventoried
consist of the following

18 Certain or the capital stock of
corporations and certain certificates

follows
a shares The New Trinidad Lake Asp Co Ltd
on thares The Alcatraz Company

shins Alcatraz
shares Alcatraz Construction Company
shares The Alcatrai raving Company
shares Southern Asphalt Paving Company
shares Southwestern Con-
struction
shares United Asphalt Company

share tiles
t shores Denver Paving Company

collateral gold Company-
of America

IB S10 shore of the stock of Oil Stor-
age and Transportation Company

ahares of Trinidad
Asphalt Company
1 receivable of following
corporations on demand as
note Contracting Company In
suit 1100000
notes The Alcatraz Co aggregating
note The Alcatraz

note Alcatraz Asphalt Paving Co M400
note American Oil and Asphalt Co tMeOO
note Barber Asphalt tie74178
note Colorado K2AOO
notes FrulnBsmbrtck Paving Co aggre-
gating tlUt71
notes Ollson Asphaltum Co aggregst
lag tdIW8l
note GUsonlte Roofing and Paving Co llBMM
note IroquoIs tlOiB73

notes Co of NVaggregal-
Ing U7W170

Bock Co 11281411
note National Contracting Co tautl18

tog llt22V70

F A cw
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FINANCIAL

1 note Rock Creek Asphalt Natural A

WI41
00 181

t Indorsed by lbS
company The aggregate of the face values o

ot sold notes Is

following as follows
Contracting Company W87I

New Jersey ASphalt Company
Company 22080-

ll IS
The aggregate of the face values of said accounts

231 sx hundred sad acres of land
In Kern county Cst being Section 8
81 22 Mount riMe Meridian

For a more and detailed description o
the properties above mentioned are re

to Inventory on file as above
At the time of sale the receiver or his represents

tIre will call for bids
parcels shove described and enumerated and

In said Inventory and afterwards upon
same In one lot a an entirety and will

ftr
the said several parcels according as

sold best bid for the sold or the aggregate

or sold parcels of properties will then be struck
down to bidders as the case
maybe of dew
hereinafter conttlnod and sub ret also to
approval of the Any officer stockholder
or of Asphalt Cpmpany of America In
cludlnc certificates
may hid and at such sale and holi

property purchased In Its his right
and Bidders must deposit
cash checks as In respect
sale advertised In paragraph I above
gold certificates Company of America

an amount In par value to times
cash deposit Tha amount of cash deposit renulrei
for mentioned separate parcels and for

fnllnnr
For IK two thousand dollars IJOO
Far parcel 18 two thousand live hundred

dollars
For JO two thousand five hundred

dollars 2SO
For parcel 21 two thousand dollars 2000
For live hundred dollars J

For 23 two thousand five hundred
dollars SSf

And for all of said Items or nnreeli
one Int twelve thousand dollars 1700
In addition to the cash If paid a

tit part of the purchase price shall
be also by or purchasers
upon confirmatIon such sale And
to thereafter such further portions of
elOISe price of properties or any them a
the may may maki
Hood the balance of his bid Above the sum so
In cash or collateral certificates except sr

as the Court may specifically direct to
paid In money to defray the of the

the costs above consolidated suit
of the consolidated Into the above ronsoll
dnted suit and the compensation of the receivers
for thelrservlcra and proper
allowances for the fees and disbursements
solicitors and counsel for the receivers and debts
Incurred by the receivers and chargeable agalns
said In whole or In part by
the receiver certificates Issued

if America allowed claims cor
poratlon ai provided In the First clause of

or certificates which
a deficiency remains to be paid after application
thereon proper proportion of
ol the sale of assets of America

pledged therefor as provided In
Seventh clauses of said
certificates being received at such price or value
tu shall be equivalent to the sum which shall b
payable thereon out of the net proceeds of
sale entire purchase price were In casts

III Henry of National As

Rhalt Company will also sell at public sale to the
or bidders at time

the following assets and property belonging
to National Company or the receiver
thereof scheduled and In an inventory
of the assets ot wild corporation made as directed
b the Court anti now on and exhibited
public Inspection at the principal office of
corporation at City a duplicate o

being on Me and
for public Inspection at the office of the receiver
No 11 of Manhattan County
ol New York Said assets and so In
vrntoricd consist nf the following shares of the
capital stock if certain corporations
Cli 2Mn shares Pennsylvania Asphalt Pay Co
CSI KO shares preferred 21443 shares

common stock Ollson Co-

n Moo shares Manhattan Hock Co
57 1000 shares N J Mexican Co

3 100 shores Mack Company of N Y-

S9 20 shares Trinidad J-

SO 10 shares Trinidad Co of N Y
ill 10 shares Commercial Asphalt
83 1250 shares Venezuela CompAny
S3 00 shares David Folz Paving
81 Certain accounts receivable due from the

following AS follows
Commercial Asphalt Company li4IMot-
nilson Company J eOS4n

Mexican Company SMO
Sew York and suiea

Company of America 2080002
The aggregate the face value of sold

accounts Is J4I751S

tire wilt call for bids the lots or par
ecu above described and enumerated and as
In sold Inventory and afterward upon the same li-

the best bid for the sold entire lot or the
sold several parcels according as the said best

bid for said entire or the aggregate of best bids
several shall be In excess one of tin

other and the old properties or the sold
properties will down to the best

or as the case maybe to the
provisions of the decree hereinafter contained

to the approval of the Court Am
officer stockholder or of Notional
Company Including holders of Its collateral gold
certificates may and at
and may hold the property purchased In Its his 01
their own right any Bidden
must deposit or certified checks as required

I aoovr
or collateral gold certificates of Asphalt Company-
of America to an amount In par to
times the cash deposit Tile amount of rash

required above mentioned separate
oil nf lbs sold parcels In one

hereby lined as follows
For parcel 211 thirty thousand dollars ltn000
For 25 thousand dollars aoooc
For 20 ten thousand dollars 10000
For parcel 27 two thousand dollars 2000
For 21 one thousand dollars lonc
For 29 fIve hundred dollars MO
For parcel 301 five hundred dollars too
For SI five hundred dollars 400
For parcel ST two thousand dollars 2000

83 two thousand live hundred
dollars 25OO

For parcel 311 one thousand dollars 1000
For said Items or parcels In

one lot thousand dollars
addition to the cub If paid

it the time of said sale as above required
received a of the there
ihall also be paid In cash by the purchaser or

upon confirmation
From Iliac to time thereafter such further
lions of the purchase price of said properties or

of them as may
satisfy and make good the

f his bid above sum so In cuts or col
may specifically direct to be paid In money

j defray the of the sale and coats
t tills suit and the compensation of the receivers

their services and
proper allowances for the fees and disbursements

solicitors and counsel for the receivers and
Incurred by the receivers and chargeable

fund In whole or In
said receiver certificates of Indebtedness Issued

y said receiver to creditors of National
Company allowed claims against said cot
oration u provided In the Second Clause of sold

or gold certificates of sold
National Asphalt Company which a deficiency
remaIns to after application ot

proper proportion of of the salt
f Asphalt Company
ally pledged therefor as Twenty

collateral gold certificates of Company
f America which a deficiency to be
Aid after application proper

Company ol America os m
Twelfth and Thirteenth

Clauses of said decree SaId re
elvni ot such or value a shall be equivalent

the sum that be payable out
f the net proceeds of tile sale purchase
rice were

IV Henry Tatnall Receiver of National As
holt Company will also sell to the highest bidder
t the above tInts and place the In the

assets of Asphalt Company of America represented

ot America of the value of S0
110 per share has been paid which

of stock been The

to the agreement of said lastnamed
corporatiOn wlth Company dated

trust for the equal pro rats security of the holders
t collateral certificates issued under and

accordance with sold agreement subject never
heless to the of sold ocr
Ifloalcs are to h deferred In the payment thereof
until oil the collateral gold certificates Asphalt
Company of America be purchased and paid

until all Interest have

snores of capital stock In one lot as an
The Land Title and Trust Company or

of collateral gold
under sad In accordance with saId

15 two or The Equitable Trust Company
r any holder of col

under In accordance with sold agreement dated
September 12 1100 may hid and purchase at such

the property purchased In his Its
r their own right arty trust The

hIghest bid will be provisionally accepted and the
struck to to-

n provisions of said decree In that behalf hart
anti subject also to the approval

1 the Court Hidden must cash or
ed cheeks as required In respect of sales adver
ised In Paragraph t or collateral gold

Company of America to on
mount value to times the cash
deposit The amount of the cash deposit required

the abovementioned Interest In sold shares

In addition vo the cash If any paid at
time of saId sale o above to re

flved as of the purchase price there shall
be paid In rash by or purchasers

of such sale and from time to
thereafter such further portions of the put

price os the Court The
satisfy and make good the

f bid novo the sum no paid In rash or collateral
certificates except o touch u the Court
specifically direct to be paid In money to

expenses of the the costs of
shove stilt and the suit conaofl

I
Co 118000

no e Soubena pbalt Il1nr Co
note Standard
note Trinidad bItuminous Asphalt

I note
Of the sboye notes that of the

Company
nd the er

whole
221 accounts receivable due from the

5 II-
Ollson of N J 8U7087
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pro-
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FINANCIAL

dated Into the abort consolidated suit and Ihf
compensation of the trustee for Its charges

In wholt or la past by
to the receiver collateral of

Asphalt under and In accord
alIce agreement doted September lltn

duly the regis-
tered holders thereof or collateral gold
dates of Company of America which
o deficiency application
thereon proportion of
of the soles of the assets Company ol
America and of tbt assets of
Asphalt Company as provided for In the Seventh
Eighth and
letntb clauses of said said collateral gold

pursuant to the subsequent of the Court
at such or value as

equivalent to the sum which would be payable
out net proceeds of such olei If
money to the or holders of sold certificate

or their lust shore and proportion In that
character of such net proceeds a
Ing and distribution of u i
net proceeds sold collateral certificates ot

Company of America whether
to the at the time of sole or pursuant to
the subsequent order of the Court re

AI such or value as shall be equivalent
to the sum that would be thereon on ac-

count ol the deficiency aforesaid out of the net
of the sale IT the

were In cash
V At the said time and place above fixed for

said sales alter said assets properties
sever

and after said receiver of company
ol America And nf National Asphalt Company
shall hartj AicVrl liwd the or
tIers each ol the four classes of assets
Shove advertised to be sold slid notwithstanding

ill said bids or any of them the receiver of
Company of America and of National Asphalt
Company r his will call or

of the n rty by said deere directed
lo he sold afc sprclllcd In the Mxlh Hlevenlh Fif-

teenth and t clauses of
In mcree described and morn

particularly AS tu certain portions thereof ached
In Mid Inventories chats men-

tioned Int as an entlretv If the hottest
Ainoant hId tor the Crate lotrshall exceed ag

of all the bids
the lour of assets directed to be separately
offered for sale And above slid In
described thrn such bid will lw accepted
by the receiver end the struck
In said bidder subject to the approval ol the Court
and tile moneys herbs or deposited
with the receiver the other bidders
shall have been provisionally accepted will b
returned to them with be declared
rejected but If the highest amount bid for the entIre

snnll not eseeed the amount of the

for sale the receiver will retain the checks

or purchasers 01
which shall so provisionally
cepied arid will return to
dcrs all other moneys checks or certificateS
which may hats heels wtlh him Th
receiver will receive no bid from any bidder

tIle entire In this paragraph ad-

vertised to be for sale In one
such bidder shall deposit with the receiver at

to the time the hId the sUm or4
ree hundred thousand ilollur MOOOOO

either In cash nr In a check certified by a national
bank situated either In the City of New York or the
City of Ihlladelpha or of
os a that said bidder will make good hi
hid If accepted by the court or At the option f
such gold ewtincate

of America issued under
In accordance with agreement doted
July H lM to the amount In pier yalua-
ol million live hundred
iftlKOOoooi Any excess of any accepted hid
for the entire property by this clause to
fur sale In one over the segregate ot the bIdsr
assets above advertised
for Mile will be apportioned and credited to the

funds to arise tIle sale ot sold four
classes ol assets In proportion to the amount ot 0
the bids provisionally said tout claws
of assets or upon any of said claws of asset

bid shAll provisionally accepted
then the purchase of
by this clause this advertisement to be offered
for sale In one lot will be among
wild four classes of assets In Mich manner M the
Court upon toe of the receiver utah
hereafter direct When the total amount of
accepted bid for the entire properly by the saId

to lie and herein
advertised to be sold If sold In one lot shall liav
been apportioned as above provided amonc tile
four by directed to
lie offered for sale the portion of such
total purchase price apportioned class
of assets be to accented bid
ot or purchasers for such class of
onsets and remaining
of the purchase price and performance of all other
terms is amount had
been separately bid for such owel and

IJPI by the Court The minimum
at which oil the properties and asSets

herein described to b sale In n
lot h purchased has
Court at tlx ond-

If the nf the amounts of the provi-
sionally accepted for the e of assets
described and lo be orTarMt for sjvto sep

cities herein offered for sale In one
be less than the sum of six million

dollars Seooooooi the receiver will return to alt
bidders the moneys checks or received
hr him on Account ot their respective bids and
will declare all bids

The Court reserves the right to select any bid
and lo and any of the
purchased upon follure of any purchaser for

to aol order regard

for any of the said properties and
assets to be offered for sale or
thereof os In the five paragraphs ol
this advertisement mentioned haIL be

shall fall to comply
the sale and of the Court m respect
thereto the sum deposited by lh bidder
forfeited and os the Court
direct It Is provided In the clause
of said thirty days after oo

by the Court of any bid the purchaser
lull to file o statement

duly acknowledged rejecting and refusing to take
any separate Hem or items the property struck
down to or any part of any and
ihall thereupon be
of morse notice him of his
purchase to that extent and accordingly

confirming such tale hut no
lIon shill operate to the amount of a bid
or affect or
to the full
confirming the sale nor shall such rejection
affect any apportionment of such purchase

the of assets men-
tioned to be roads as directed In the Twenty

l th clause of said decree
The receiver ot Company of America

and the receiver of Company
respectively as In said jel-

ervM to or each ahd
all ot said sales above advertised In paragraphs-
It III IV aid V to conform to any
ment or postponement which may made
the sale Company of Araer
lea described In paragraph I

to proceed with sold sales on any day to whIch
the same may hove been thus

and full particulars a to
tells of sold sales and the oil partlM who

on nit In the officefor the
of the
above consolidated cause

Dated Ibis Uth day of April 1003

HENRY TATNAtt
ReceIver

of Company of America sad
National pony

TF1 TUCKER DISPHA-
Ui H WINTEBSTEENt-
OHN HAMPTON BARNES

Solicitors and of Counsel for Re celver Olnrd
Building Philadelphia Pa

t Com
pans Complainant

Solicitor for Win F Horrify t ol Complol
sat

OSKHH H ABAUS
Solicitor for The rqultotlt Trust Company

Complainant

Solicitors for Asphalt ot America
oad Company

Gas Electric Co
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